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B Hanafy: The Common Heritage is Central to Strengthening Arab-Italian Economic Relations

The Secretary General of the Union of Arab Chambers, Dr. Khaled
Hanafy, pointed out the depth of the historical and cultural ties that bind
Italy with the Arab world, pointing out that "when it comes to heritage,
Italy and the Arab world are placed on the global ranks."

Hanafy explained that "during the ninth century, the Arabs brought arts
and sciences through trade to Italian lands, and to this day it is still
possible to find the heritage of the Arabic language in several terms
borrowed from it and is still used in Italy and the Arab world."
Hanafy's words came during a seminar held on September 14th via the
"video conference" feature, on the sidelines of the annual Rabatana
festival organized by the municipality of Torcy with the support of
the United Nations Industrial Development Organization (UNIDO),
and the Fondazione Eni Enrico Mattei Foundation (FEEM), under
the title "Promoting investment through trade and heritage", with the
participation of the Assistant Secretary-General and the head of the
economic sector at the League of Arab States, Dr. Kamal Hassan Ali,
and the Director of the Arab Organization for Agricultural Development,
Dr. Ibrahim Al-Dakhiri, Mr. Giuseppe Romanillo, Director General
of Basilicata University, Dr. Hashem Hussain, Head of the UNIDO
Investment and Technology Office in Bahrain, in addition to prominent
Arab and foreign economic figures.

Hanafy stressed that "the symposium represents an important
opportunity to reaffirm the strategic cultural, economic and commercial
relations between Italy and the Arab world, as well as to affirm sincere
intentions in strengthening economic, social and cultural ties."

He stressed that "the common heritage has a pivotal role in strengthening
the Arab-Italian economic partnership,” calling for "the importance of

strengthening the economic partnership based on mutual trust, respect
and common heritage. We, in the Union of Arab Chambers, which is the
true representative of the Arab private sector, are ready to move forward
towards reaching the Arab-Italian relationship towards new horizons to
serve our common development goals."

Noting "the need to continue building on the gains achieved by
economic and cultural relations," he stressed "the importance of the role
that the joint Arab-Italian Chamber of Commerce plays in strengthening
our relations at all levels."

He said, "There are many areas for expanding the volume of mutual
investments and for expanding and intensifying the partnership between
our two countries, and at this level, for the sake of prosperity in trade, we
need to build on the common Arab-Italian heritage, in order to deepen
our partnership and expand cooperation in priority joint projects and
new sectors such as infrastructure, smart agribusiness, manufacturing
and digital e-commerce."

He explained that, "Despite the difficulties the world is experiencing
due to the Corona pandemic, we have seen how digital technology helps
in combating the Corona virus, as evidence showed how the pandemic
helped expand digital services and mitigate the effects on economies at
the present time and boost growth later."

Hanafy said, "Innovation is one of the main factors affecting the
knowledge economy, as dynamic digital changes often play a positive
factor in the business environment, and for this our companies must
have a great ability to adapt in the market."

Source (Union of Arab Chambers)
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B Iraq's Budget Deficit exceeded $ 65 billion
The Iragi government estimated the deficit in the current year’s
budget at nearly 80 trillion dinars ($ 65 billion), which is the
highest deficit in the history of Iraq, which is plaguing declining
crude export revenues and the repercussions of the Corona virus
outbreak and corruption in its financial and economic situation.
After the passage of more than 8 months of the year, Parliament
is heading to vote on the budget, next October, after the Council
of Ministers approved the budget law and sent it to Parliament
for study and voting on it.
In addition, despite the approaching year to the end, there was
a legal problem regarding the need for a budget to know the
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B Jordan expects Public Debt Levels to decelerate in 2021

Jordanian Finance Minister Muhammad Al-Ississ explained,
"The stability of Jordan's credit rating in light of these turbulent
economic conditions, it is an indication of the effectiveness of the
Kingdom's health and economic response to the great challenge
this pandemic poses to us. "
Al- Ississ affirmed that "work continues to benefit from the
stability of this classification to support efforts for financial
stability in Jordan, with the aim of reducing public debt and its
service, and promoting economic reform in order to recover from
the negative consequences of this pandemic," he stressed "the
importance of relations with Jordan's partners in development,
which provided the opportunity to obtain soft loans."
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revenues, what was spent and the deficit. Therefore, the budget
will not witness disagreements on the grounds that it is a past act,
amid the understanding of the majority of the political blocs for
this, despite the presence of objections to the disparity between
the expenditures of the provinces.

This year's budget will reach about 148 trillion dinars, with the
price of oil at § 40 a barrel, and without any new job grades, due
to the recent chaos of random appointments that occurred during
the period of former Prime Minister Adel Abdul-Mahdi.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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Al- TIssiss expected that public debt levels will begin to slow
down after 2020, as a result of the package of measures taken by
the government to control the public financial situation, in light
of the temporary decline in Jordan's financial performance.

The agency "Standard & Poor's" affirmed Jordan's sovereign
credit rating, in the long and short term, in foreign and local
currencies, at the level of "B + / B", with stable future outlook.
It also expected the Jordanian economy to gradually recover
and achieve economic growth of 2.5% during the period (2021-
2023), despite the global economic slowdown.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B Moody's: Kuwait will witness a Significant Annual Decrease in Fiscal Revenues

A report issued by the credit rating agency, Moody's,
showed that a number of countries in emerging and sub-
emerging markets, such as Kuwait, depend to varying
degrees on goods or tourism, it is likely to see significant
annual declines in fiscal revenues.

According to the agency, the sharp recovery in global
financial markets, following a period of unprecedented
turmoil, this was a precedent for stabilizing production
or low rates of infection with the Coronavirus in many
emerging and frontier market economies.

According to the report, the unprecedented economic
shock hit low-rated governments more severely, leading
to widening financial and external imbalances. At a time
when emerging and sub-emerging markets witnessed an

economic shock through multiple channels, including the
decline in export values, as a result of lower commodity
prices, weak tourism and reduced global demand, plus
fluctuations in non-resident capital flows, indicating that
the macroeconomic pressures added other tensions at the
financial and external levels. In severe cases, liquidity
pressures rose towards serious stress or a deficit, at a time
when some governments in emerging and sub-emerging
markets benefited from emergency financing, significant
financial support by international financial institutions and
the formal sector was partly financing the financial and
external gaps.

Source (Al-Rai Kuwaiti newspaper, Edited)



